All Numbers in This Report
Have Been Rounded To
The Nearest Dollar

ANNUAL FINANCIAL REPORT
UPDATE DOCUMENT
For The
VILLAGE of Warwick
County of Orange

For the Fiscal Year Ended 05/31/2012

AUTHORIZATION
ARTICLE 3, SECTION 30 of the GENERAL MUNICPAL LAW:

1. ***Every Municipal Corporation *** shall annually make a report of its
financial condition to the Comptroller. Such report shall be made by the
Chief Fiscal Officer of such Municipal Corporation ***

5. All reports shall be certified by the officer making the same and shall
be filed with the Comptroller *** It shall be the duty of the incumbent
officer at the time such reports are required to be filed with the
Comptroller to file such report ***

State of NEW YORK
Office of The State Comptroller
Division of Local Government and School Accountability
Albany, New York 12236
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VILLAGE OF Warwick
*** FINANCIAL SECTION ***

Financial Information for the following funds and account groups are included in the Annual Financial Report filed by
your government for the fiscal year ended 2011 and has been used by the OSC as the basis for preparing this
update document for the fiscal year ended 2012:

(A) GENERAL

(FX) WATER

(G) SEWER

(H) CAPITAL PROJECTS

(K) GENERAL FIXED ASSETS
(TA) AGENCY

(W) GENERAL LONG-TERM DEBT

All amounts included in this update document for 2011 represent data filed by your government with
OSC as reviewed and adjusted where necessary.

** ARRA SECTION ***

The American Recovery and Reinvestment Act (ARRA) section of your Annual Financial Report
is designed to report revenues and expenditures of federal stimulus money
for the current fiscal year ended.

*** SUPPLEMENTAL SECTION ***
The Supplemental Section includes the following sections:

1) Statement of Indebtedness

2) Schedule of Time Deposits and Investments

3) Bank Reconciliation

4) Local Government Questionnaire

5) Schedule of Employee and Retiree Benefits

6) Schedule of Energy Costs and Consumption

7) Schedule of Other Post Employment Benefits (OPEB)

All numbers in this report will be rounded to the nearest dollar.
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(A) GENERAL
Balance Sheet

Assets

Cash 10,829 A200 441,199
Cash In Time Deposits 556,584  A201 686,296
Petty Cash 30 A210 30

i it
Due From Other Funds

s
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(A) GENERAL

Balance Sheet

Liabilities
Accounts Payable AB00 91,585

Unemployment Insurance Reserve ' . “ 17,063 A815 ’ 12,132
Capital Reserve 40,117 A878 66,491

Miscellaneous Reserve (speafy) 87,145 A889

Unreserved' Fund Balance Appropnated N

Assigned Appropriated Fund Balance A914 66,648

ASS|gned Unappropnated Fund Balance A915 968,647
OTAL Assigned Fund Balance . | S o !

Unreserved Fund Balance Unappropnated 557,603 A911

Unassngned Fund Balance A917

G R DR GG e G
signed Fund B:
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(A) GENERAL

Results of Operation

Revenues
Real Property Taxes 2,367,699 A1001

<2

74,445  A1081
11,224  A1090

Other Payments In Lieu of Taxes
Interest & Penalties On Real Prop Taxes

Non Prop Tax Dist By County 913,592 A1120 935,769
Utilities Gross Receipts Tax 85,681 A1130 81,113

Franchises 100,329

2?2&%?".?3 =
Treasurer Fees 325 A1230 456

Clerk Fees 12,973 A1255 19,682
Other General Departmental Income 141,176 A1289 193,319
Other Health Departmental Income 40,184 A1689 21,951
Public Works Charges 39,177  A1710 177
Parking Meter Fees Non-Taxable 43,690 A1741 ’ 41,142
Bus Operations 4,965 A1750 5,620
Zoning Fees 1,575 A2110 842
Planning Board Fees 33,380 A2115 70,153

REAX

Youth Recreation Services, Other Govts 52,170

AR PR
Building And Alteration Permits
Permits, Other

= s = =
15,422 A2555 17,740
7,515 A2590 9,583

76,757  A2610 87,419
TOTAL orfeiture i 419
Sales, Other A2655 3,880
Insurance Recoveries 24,704 A2680 ) 20,055

SO

St Aid, Revenue Sharing A3001 28,312
St Aid, Mortgage Tax 78,884 A3005 49,701
St Aid, Consolidated Highway Aid 98,447  A3501 313,755
St Aid, Youth Programs 2,680 A3820 2,096
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(A) GENERAL

Results of Operation

Expenditures .
Legislative Board, Pers Serv 29,032 A10101 29,032
Legislative Board, Contr Expend A10104
Municipal Cou‘r;( Pers Serv - - ' >56,3769 A11101 56,774
Municipal Court, Contr Expend 10,477 A11104 11,546

i

A12101
Mayor, Contr Expend A12104

Mayor, Pers Serv

Treasurer, Pérs Serv 7 o o 36 659 A13251 . 35,006
Treasurer, Contr Expend 8,691 A13254 6,943

A13554

11,128

Clerkpers Serv 75303 A14101 74,162
Clerk, contr Expend 15,173  A14104 24,051

G

18,556 A1'4204

Elections, Pers Serv B o A14501V '
Elections, Contr Expend A14504

Buildings, Pers Serv - o 4459 A16201 8,220
Buildings, Equip & Cap Outlay A16202
Bulldlngs Contr Expend 67,236 A16204 51,355

Central Garage, Pers Serv ' . 7 59;864 A16401 50,184

Central Garage, Equip & Cap Outlay 1,615  A16402 3,862
Central Garage Contr Expend 33,388 A1 6404 20,705
" . i - Emmaspes 1357 3

1867
3,770  A16804

953,178  A31204

On-Street Parkmg, Pers Serv 5432 A33201 4,819
On-Street Parking, Equipment & Cap Outlay A33202 35,393
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(A) GENERAL

Results of Operation

Expenditures

On-Street Parkmg, Contr Expend 2,739 A33204 3,964
5 : i oy wetam :
Safety Inspectloa Pers Serv 50,943 A36201 53,201

Safety |nspect|on Contr Expend 11 700 A36204 14,429

Street Admin, Pers Serv » 60,773  A50101 ’ 40,728

Street Admin, Contr Expend 20,905 A50104 34,015
Maint of Streets, Pers Serv 218, 965 ~ A51101 204,423
Maint of Streets, Equip & Cap Outlay 30,786  A51102 45,767
Maint of Streets, Contr Expend 171 ,660 A51104 538,773
Snow Removal Pers Serv 82,325 Aé1421 14,359

Snow Removal Contr Expend 73 673 A51424 : 39,108

PIaygr & Rec Centers Pers Serv 100 841  A71401 111,012

Playgr & Rec Centers, Equip & Cap Outlay A71402
Playgr & Rec Centers, Contr Expend 81,766  A71404 74, 379
Youth Prog, Pérs Serv 70,180  A73101 62,166

Youth Prog, Contr Expend 12 860 A73104 12,281

Zonlng Contr Expend 1,700 A80104

P

EEEE

Plannlng, Pers Serv 7 40,453  A80201
Planning, Contr Expend 56,103  A80204

SRR

Storm Sewers, Pers Serv 21,195  A81401
Storm Sewers, Contr Expend 4,304 A81404

Refuse & Garbage Contr Expend 26,875 A81604 53,680

Street Cleaning, Pers Serv ' 77744 AB1TO1 75,312
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(A) GENERAL

Results of Operation

: St ,Jr—m% e 7 Bt =

ent System 106,134 A90108 - 143,772

Social Security, Employer Cont 79,466  AS0308 77,542
Worker's Compensation, Empl Bnfts 62,456  A90408 76,198
Unemployment Insurance, Empl Bnfts 1,519  AS0508 5,468
Disability Insurance, Empl Bnfts 786  A90558 232
Hospital & Medical (dental) Ins, Empl Bnft 454,313  A90608 485,636
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(A) GENERAL

Changes in Fund Equity

€ tiol

ANALYSIS OF CHANGES IN FUND EQUITY

Fund Equity-Beginning of Year 302,667 A8021 701,928
Restated Fund Equity - Beg of Year 302,667 A8022 701,928
ADD - REVENUES AND OTHER SOURCES 4,318,019 4,681,096
DEDUCT - EXPENDITURES AND OTHER USES 3,918,758 4,229,525
Fund Equity-End of Year 701,928 A8029 1,153,499
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(A) GENERAL

Budget Summary

Estimated Revenues

Est Rev - Real Property Taxes 2,519,171 A1049N 2,562,165
Est Rev - Real Property Tax ltems 83,701 A1099N 109,651
Est Rev - Non Property Tax Items 1,035,000 A1199N 1,090,000
Est Rev - Departmental Income 93,000 A1299N 85,000
Est Rev - Intergovernmental Charges 50,000 A2399N 45,000
Est Rev - Use of Money And Property 3,000 A2499N 3,000
Est Rev - Licenses And Permits 16,000 A2599N 16,000
Est Rev - Fines And Forfeitures 100,000 A2649N 85,000
Est Rev - Sale of Prop And Comp For Loss 500 A2699N 500
Est Rev - Miscellaneous Local Sources 336,733 A2799N 109,544

Est Rev - State Aid 420,435 A3099N 1,323,904

nsfer AS031N

0
Estimated - Proceeds of Obligations 0 A5799N 320,000
Appropriated Fund Balance 0 AS599N 66,648

Page 10 OSC Municipality Code 330487305160



VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(A) GENERAL
Budget Summary

Appropriations

App - General Government Support 784,270 A1999N 1,123,352
App - Public Safety 1,045,854 A3999N 819,904
App - Health 16,545 A4999N 16,565
App - Transportation 1,361,777 A5999N 2,007,728
App - Culture And Recreation 230,986 A7999N 426,539
App - Home And Community Services 254,243 A8999N 415,408
App - Employee Benefits 857,415 A9199N 902,821
App - Debt Service 106,450 A9899N 104,095
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(FX) WATER
Balance Sheet

Assets
Cash 16,503  FX200 -206,889
Cash In Time Deposits 683,227

13,000
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(FX) WATER

Balance Sheet

Liabilities
Accounts Payable FX600 28,117

Unreserved Fund Balance Unappropnated FX911
Unassngned Fund Balance FX917 -216,384
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(FX) WATER

Results of Operation

Revenues
Real Property Taxes

DAY e 5 £ 5 e z
Other General Departmental Income 10,000 FX1289

Metered Water Sales 783,328 FX2140
Water Service Charges 22,069 FX2144
Interest & Penalties On Water Rents FX2148

TOTAL Depart F{e ome

Fed Aid, Emergency Disaster Assistance FX4960 57, 308
Fed Aid, Other Home And Comm Services FX4989 . 192,454
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(FX) WATER

Results of Operatlon

Expenditures
Fiscal Agents Fees, Contr Expend 93, 343 FX13804 134,885

Central Data Process & Cap Outlay 7 - FX16802
Central Data Process, Contr Expend 975 FX16804

Water Administration, Pers Serv 50,879 FX83101 44 973

Water Administration, Equip & Cap Outlay 6,283 FX83102
Water Administration, Contr Expend 90,488 FX83104 107,484
Source Supply Pwr & Pump, Pers Serv ' 41417 FX83201 22,806
Source Supply Pwr & Pump, Equip & Cap Out FX83202 42,400
Source Supply Pwr & Pump, Contr Expend 75,267 FX83204 62 361
St W 5 i
Water Purification, Pers Serv 70,753 FX83301 192,454
Water Purification, Equip & Cap Outlay FX83302 4,000
Water Purification, Contr Expend 137,061 FX83304 343,849
;.!;‘nxs,ﬁ? e i T R T e B S
Water Trans & Distrib, Pers Serv 89,829 FX83401 126,906
Water Trans & Distrib, Equip & Cap Outlay FX83402 10,411

Water Trans & Distrib, Contr Expend 123,615 FX83404 169,981

sy

": 5 3 ¥ o= % s e TR
State Retirement, Empl ants 23,940 FX90108 32,381
Social Security, Empl Bnfts 19,449 FX90308 14,995
Workers Compensation, Empl Bnfts 18,471 FX90408 22,322
Disability Insurance, Empl Bnfts 82 FX90558 64
Hospital & Medical (dental) Ins, Empl Bnft 86,224 FX90608 69,360
Other Employee Benefits (spec) FX90898

Debt Interest, Bond Anticipation Notes FX97307 34,000
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(FX) WATER
Changes in Fund Equity

Fund Equity - Beginning of Year

188,291 FX8021 : 473,585
Restated Fund Equity - Beg of Year 188,291 FX8022 473,585
ADD - REVENUES AND OTHER SOURCES 1,213,984 1,452,579
DEDUCT - EXPENDITURES AND OTHER USES 928,690 1,436,847
Fund Equity - End of Year 473,585 FX8029 489,317
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(FX) WATER
Budget Summary

Estimated Revenues

Est Rev - Real Property Taxes 276,925 FX1049N 281,234
Est Rev - Real Property Tax Items 0 FX1099N ' 0
Est Rev - Departmental Income 881,690 FX1299N 1,026,948
Est Rev - Use of Money And Property 1,000 FX2499N 500

Est Rev-Miscellaneous Local Sources FX2799N
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(FX) WATER

Budget Summary

Appropriations

App - General Government Support 196,724 FX1999N 127,915
App-Home And Community Services 1,208,661 FX8999N 1,340,786
App - Employee Benefits 151,230 FX9199N 196,847
App - Debt Service 34,000 FX9899N 331,234
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(G) SEWER
Balance Sheet

Assets
Cash 156,002 G200 87,377

Cash In Time Deposits 4

Fas
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(G) SEWER

Balance Sheet

Liabilities
Accounts Payable

Unreserved Fund Balance Appropnated
Assrgned Unappropnated Fund Balance

428247 G911
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(G) SEWER

Results of Operation

Revenues
Special Assessments Ad Valorem
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(G) SEWER

Results of Operation

Expenditures
Fiscal Agents Fees, Contr Expend 62,224 G13804 : 36,066

S

L

Other Gen Govf Support, éontr Expend 177  G19894 182

T

Sewer Administration', Pers Serv . 50,200 G81101 44,297
Sewer Administration, Contr Expend 129,888 G81104 146,610

n 088

Sanitary Sewers, Pers Serv h 25,362 G81201
Sanitary Sewers, Equip & Cap Outlay 4,143  G81202
Sanitary Sewers, Contr Expend 210,912 G81204

340,

= i 3 = RGeS A A 2 gles et SORs e 2 Tt o LEEhRR = Sy Y :
State Retirement, Empl Bnfts 6,566 G90108 8,882
Social Security , Empl Bnfts 5,694 (G90308 4,314
Worker's Compensation, Empl Bnfts 4,573  G90408 5,929
Hospital & Medical (dental) Ins, Empl Bnft 23,650 G90608 : 22,483

P52
Sz

Debt Principal, Serial Bonds 255,000 G97106 260,000
Debt Principal, Bond Anticipation Notes 55,000 G97306 18,631

Debt Interest, Serial Bonds V 26,876  G97107 75,000
Debt Interest, Bond Anticipation Notes 6,061  G97307 ’ 6,699
Interfund Loans G97957 248,912
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(G) SEWER

Fund Equity - Beginning of Year 521,043 G8021 705,359
Restated Fund Equity - Beg of Year 521,043 G8022 705,359
ADD - REVENUES AND OTHER SOURCES 1,050,642 ) 976,046
DEDUCT - EXPENDITURES AND OTHER USES 866,326 1,170,098
Fund Equity - End of Year 705,359 G8029 511,307
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(G) SEWER
Budget Summary

Estimated Revenues

Est Rev - Real Property Taxes 177,916 G1049N 174,875
Est Rev - Real Property Tax Items 500 G1099N 500
Est Rev - Departmental Income 602,538 G1299N 739,393
Est Rev - Use of Money And Property 1,000 G2499N ) 1,000
Licenses And Permits 230,000 G2599N 0

180,000

Est Rev-Miscellaneous Local Sources G2799N

5,582 G5031N 0
G5799N 234,500
. 00
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(G) SEWER
Budget Summary

Appropriations )
App - General Government Support 75,287 G1999N 107,200
App - Home And Community Services 790,820 G8999N 783,558
App - Employee Benefits 50,931 G9199N 54,635
App - Debt Service 413,498 G9899N 384,875

=r

e
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(H) CAPITAL PROJECTS
Balance Sheet
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(H) CAPITAL PROJECTS

Balance Sheet

Bond Anticipation Notes Payable 2,379,425 H626

i

2,362,879

Assigned Unappropri

it -t
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(H) CAPITAL PROJECTS

Results of Operation

Other Sources
Interfund Transfers H5031 248,912
Bans Redeemed From Appropriations

2Py

Page 28 OSC Municipality Code 330487305160



VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(H) CAPITAL PROJECTS

Results of Operation

Expenditures
Engineer, Equip & Cap Outlay

H1 4402

FOTAL Bl @

Pur of Land/right of Way,eqmp & Cap Out

142,456  H81202 441,366
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(H) CAPITAL PROJECTS
Changes in Fund Equity

[
ANALYSIS OF CHANGES IN FUND EQUITY

Fund Equity - Beginning of Year -1,114,276  H8021 -2,379,425
Restated Fund Equity - Beg of Year -1,114,276  H8022 -2,379,425
ADD - REVENUES AND OTHER SOURCES 280,000 457,912
DEDUCT - EXPENDITURES AND OTHER USES 1,545,149 441,366
Fund Equity - End of Year -2,379,425 HB8029 -2,362,879
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(K) GENERAL FIXED ASSETS
Balance Sheet

Assets

Land 906,400 K101 906,400
Buildings 5,656,925 K102 5,627,275
Improvements Other Than Buildings 942,368 K103 969,963
Machinery & Equipment 3,960,924 K104 4,015,762
Accum Deprec, Buildings -2,669,232 K112 -2,824,051
Accum Depr, Imp Other Than Bld -851,649 K113 -861,915

Accum Depr, Machinery & Equip -3,190,325 K114 -3,202,383
cegEe: G s = 4,631,057
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(K) GENERAL FIXED ASSETS

Balance Sheet

Fund Equity
Total Non-Current Govt Assets 4,755,411 K159 4,631,051
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(TA) AGENCY
Balance Sheet

Assets

Cash 259,687 TA200 697
Time Deposits 261,531 TA201 284,769
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(TA) AGENCY

Balance Sheet

Liabilities
Due To Other Funds 232,760 TA630 9,693
'.n‘ "'"%‘ TSI SITE s SN L ':'“?n:" EZ;;‘ 3 4 37 52 3 SRS 051 1 & ;S 5 T TR ER R P T 1) 3 e
*?&.1.5:1" ﬁ‘f! :
d Deposits
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(W) GENERAL LONG-TERM DEBT

Balance Sheet

Assets
Total Non-Current Govt Liabilities 795,000 W129 535,000
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VILLAGE OF Warwick
Annual Update Document
For the Fiscal Year Ending 2012

(W) GENERAL LONG-TERM DEBT

Balance Sheet

General Long Term Debt
Bonds Payable

795,000 W628 535,000

;{E!
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VILLAGE OF Warwick
Financial Comments
For the Fiscal Year Ending 2012
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VILLAGE OF Warwick
ARRA Reporting
For the Fiscal Year Ending 2012

(FX) WATER
Revenues

Fed Aid, Other Home And Comm Services FX4989
Total ARRA Revenues: 0
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VILLAGE OF Warwick
Schedule of Time Deposits and Investments
For the Fiscal Year Ending 2012
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VILLAGE OF Warwick
Employee and Retiree Benefits
For the Fiscal Year Ending 2012
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VILLAGE OF Warwick
Energy Costs and Consumption
For the Fiscal Year Ending 2012

Energy Type Total Total Volume Units Of Alternative

Expenditures Measure Units Of

Measure
lGasoline I ‘ l gallons ! J
Diesel Fuel I l ‘ gallons l J
ﬁel Oil I I I gallons l i
[Natural Gas I ! I cubic feet § J
Electricity | | [ wiowatts | ]
k:oal l I l tons l }
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VILLAGE OF Warwick
Schedule of Other Post Employment Benefits (OPEB)
For the Fiscal Year Ending 2012
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CERTIFICATION OF CHIEF FISCAL OFFICER

I, CATHY RICHARDS , hereby certify that | am the Chief Fiscal Officer of
the VILLAGE of WARWICK , and that the information provided in the annual
financial report of the VILLAGE of WARWICK , for the fiscal year ended 05/31/2012

, is TRUE and correct to the best of my knowledge and belief.
By entering the personal indentification number assigned by the Office of the State Comptroller to me as

the Chief Fiscal Officer of the VILLAGE of WARWICK , and adopted by me as

my signature for use in conjunction with the filing of the VILLAGE of WARWICK''s

annual financial report, | am evidencing my express intent to authenticate my certification of the

VILLAGE of WARWICK's annual financial report for the fiscal year ended 05/31/2012

and filed by means of electronic data transmission.

MICHAEL VERNIERI, CPA CATHY RICHARDS

Name of Report Preparer if different Name
than Chief Fiscal Officer

(845) 986-7636 CHIEF FISCAL OFFICER
Telephone Number Title '
P.0. BOX 369

Official Address

09/21/2012 (845) 986-2031
Date of Certification Official Telephone Number
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